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not on forecasts of population. Population forecasts provide 
inputs for the forecasting only. As estimates of future popu- 
lations are revised, this new information can be introduced 
into the forecasting model to revise forecasts of the de- 
pendent variables for 1975. 

Further improvement in the accuracy of the model 
will be possible when the next Census of Business data 
become available. At that time a new regression function 
can be calculated, and new parameters can be introduced 
into the trend analysis to refine forecasts for 1975 or pro- 


ject estimates farther into the future, i.e. to 1980 or 1985 
depending on the availability of population forecasts. Thus 
revisions of forecasts can be made with a minimum of 
computation as new data become available. 
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